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Abstract

This paper studies the theory of multinational enterprises, which analyzes the effectiveness and
limitations of mainstream multinational enterprise theory, as well as the current development results of
Chinese enterprises' foreign direct investment theory. According to the analysis, it is found that Chinese
enterprises use mainstream multinational enterprise theory to a certain extent when implementing foreign
direct investment, but there are also some differences. In other words, Chinese multinational enterprises
do not necessarily have the same foreign direct investment strategy as original multinational enterprises
to participate in competition in the world market. Therefore, it is an important research topic to point out
the specificity in the field of foreign direct investment strategies of Chinese enterprises at the initial stage
of development. The future research is to select representative cases and conduct case analysis to study
Chinese enterprises' foreign direct investment strategy theory. By exploring how Chinese enterprises’
foreign investment strategies have developed and stipulating what are the important factors for their

development, the specificity of Chinese multinational enterprises’ theory can be explored.
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MATERV LIRS TWER, PEA LT V7 R EAEOMIEERENIEEOT 71
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LS BRIENRBRS5TWND

(2) IDP ET VL AlE M E
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D, HDHVITER - L, SOICHNEEA By T 4 728D, DV TD, D
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IO 7o — LS W) 3ETHHLLEVNI, 20 =200 > b, O LA,
St [E O AEH OB L K& EWVIZARWA, @ TERIKEERES] & o B, PE
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ORFFEIE, HE S E I K DN - SMISEEBSN O M&A 20+ 5 2, £ (2011) 1%
SLICHINERROTEZEECETHIEAEIM R LEOFHAELET D P, 512, TAEN®E
EREMELS (7R LHRISAYE PEMEAS) | LW D iamicxt L. Tl 2 A — 3 — ] (Reverse
Technology Spillover) & Wolo~ 7 uREWHRRFED T T u—Fn3bH b, ZOT7 Fu—FITk
D&, FEENTEZ OMERHIN TN D, ZF - (2012) o7 o —FE [F—=H KD
SHREEEDOENLOTIEHY, AT LRIV T =2 2R, ENRIENDERIZEY, =
O [HEMHA LT == R] 2L sHD] W, 20O [HHEMFAE LA —N—] ZhRICH
THEMEPIMITIEIZ S 0D, R, NA T —NAREOTr—ARZT 4 BALND D),

—Ji. BARIZBWTOMIIE, SO AN bR ESEEEO@BBICBE L CHIALTEY, £
WU T OMRERH 5,

FP. KB - KK (2007) 1%, FEGCEICL A2 MIEEREOEREZHALMI LI LT, #
EEMDOT v 2 BRTHD EHE] BORENRBNZEBERE 7 +ho B85 o F 610
TEAT-> TS 20, ZL T, @iF (2008) 1%, TEHZE] ks H.0c, TEAEOZEHE LD
ME RS EIT>TD 20, st (2010) X, TPEENZERICEHR LEFRIZ. ZhETOE
TR CHRf SN e o T HEBE DL < O/ BB BE BN —a ki, EemE, BUFo
BMLAREZALICLE BT, AMEEREHKEO 1 > ThHD [EHE] 2FLDTND]
BLHRRTND,

[EHE] ZHGRMICEEDLMENL A OND03, WJI - F)I1 (2008) X, ~NA ~—
(Hymer, 1960), /N> 7 U — & %> > (Buckley & Casson ,1976)D JeATHIFZE DR e & fk7K L 7= |k
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. BIEAEEOKS, BedE, PFEomE, 2 LT EREMOBERE] 205504

AT TTVD, BT, TEOHERICENT, 31 (2017) 1%, FHHEED D GEE~OLE
Z 7y eV BlEgERE (Lo R ESERE)) (Uphill FDI) & E&FRL. £hiX, 7€k
HIOGEHEEAR T LD RN R E 130 0 Bl DR C B A RO Z L D D LR L C
W5, EloFEMEZEIC KD Uphill FDLICEET 28 Ic >\ T, THEEEICK S EEE~OT
v e VRESERE T, (RO EEEEOBEEREEK L R0 | SRR D ISR
BREABRL LD LT 28 A D) VLW REEREL TWVD,

222 HEZEELEOHRFEMICETIETHE

H 9 1 OOEERREL THEZEECEOTHPENIIMN] VI METHD,

P, Fy A K&u FU A (Child and Rodrigues, 2005) %, [xi4bdEH U7 EBZEIT
TA =N AT VREREERT A EICL o THET A N LT, LDEn
BAEMNEES TN TED ) DEREBL VWD, &6, A+ 2 U T (Bonaglia, 2006)
ORFFEOHCIE, TxbshtE i U7z E R3O E I —B T 2 %E & Ric 3 o3 s e L
ORICHEE LT -REERTHL ] DEFELTWD, -, & (2009) X, [FEEEOEAS
RS S FRICHER 2 D REEIRA Y AT ZhH D] Dewn) AfFaik T,

IR OEATHFFEIL, 1990 FERE LD BIER L CE P EZ EESE OB SN & FH L7223,
PAEOHFETIX, THFEIE) 26 &0 LEFRERRE L TE R,

e (2012) IXHGIHFZET, [HEICT A —h—Th 5 EIEHEL LI O BN 2 [ 5 8E )
SEHEEZKO D] R IR TERLE LT, TORIERE £ Lo, HE4 DB EBUF
ko THEPLBVHENLBEAICSONT, MAOHETZORKEEZSHLTWD] 3, JI
H (2013) (IAFFEE —AdED | Rk Lz [EHE] BORIC K > THEAEIZE D X 5 ICHIE
BEREEED, POLIRBERNEEDTE 0N, REORMIGZTIND 3, i, &+
EREOBMMAELHE X T, AEICE T 2B L WSMNC BT 5 12tk & OBMR O 54T % B
DiAAT, PEEBEORFSEMMR SIZOWTERM 2SI E2IToTW5, £z, 31 (2017)
IEEERZE IO LT TBPEN) 2R ChVnWhERIET e ORSEN 2F7-35%1%
PN EEBREL, BERRFA L NELT, 20 UREOBESEN ) XA EEAEO TN LR
2% TBPEAL] TRINERLRN, LW RERFT WD, Thbb, FETSGTRIIL
EHEEEORFENOFZIE. 2o A OBPENN 124 20bD0RH D, b
OHEHHOFEEIEAT DM &2 BT 580 @KV a2 2 Tz BET 5 HE
@M E OIRITET ¥ R AR - IR T D). @B ETHZHE - EHT 28 TH L0,
FiT B A OBSEA ) (X, PEICER LB BEEERF> TV RNWLOTH DL,
CHEAEI N EZTSEHESICHEGTIREE LTHW FEOTHBIC—E O 2/t T 5,
SF 0, PEEENRES TV DBAEMOFTEIX, REMSHICSIE L, —5 0 #EES B ICRE
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THEKIANTHEHLERETDIRANCH D 30, MABOBHEFENMN] Z2IbIHolLES L, 2
(2019) X 7RO, THH - FBMOZEME] BRIO HBZEBELEL L TOR
B 2D, BEOPEEEOFREISIT, R ZEHE LI, TWHE ) &5 FER
HY. o> TWHEWIFEMIZE->TWVND 37,

KETHHF L TEEPESEOG A EERG T 5RO LTI, A EEREDH)
e EDOHEAFEMICHEE L TWVDIDOR/HETH D,

3 BRASIUVUSERDOERERE

ARRGLZ EEE LTGRO FATHRIC OV T, ERIRFE GO A 2 & R, B L OHREEEIC
BT 2B DR IE A & T L C & T,

9. EMRSEHECEER IOV T, RESEZIEBLT D00, CAREMELZFE-
TWAHNEW I HFROMAZ B E LTERY L7, EiEESEESERITU T OLRNHER
WETF NS, KEO XD REREN A 21T OB, FTA T 25 HAEAMEZ i L7z
A ~— (Hymer, 1960) (Z X% [ EMEMIEREGR] b5, £/, KEMAEEZEHRE LEHE
S EERERE (e g s b a0y & LEBT 53—/ > (Vernon, 1966)
O TPLCET V| REZEBEXOITHREZ L VRAMICIES L7z¥ =7 (Dunning, 1979) @
TR E] THD TOLL AT XA L), b, RELEBELEINBILEZED D DNREE
BEt L=y 27 U—& Y (Buckley & Casson, 1976) 72 ¥ TRERLEGI 2AdH D, Ll
NG, FROPGITCEE M L T DRHCEMNER S D L IEE VWV EEREO ZE
BEEEMTHETHAT L EICTERAR DD L2 KL 0. S OICHBEREOWSNEH DT,
WEB(L, BN EO RS IEEZ T D & & ZEBECERORRMIEGRICES S, HEIC
L 52 EECEHROEMAREE LTHON DX, U/l X (Wells, 1983) @ [/
HAtrgml. 7V (Lall, 1983) @ [#HiFoJmHi{k) Bam, # =22 (Dunning, 1990) ¢ [IDP £7
N ERET BND, 2O OBIITEEOFHEREOEH L Z ORI A FH L7223, 1990
FERBEFEPDILR LT 2 P EERIC KD ZEBLAZOMRTIT, LLOFEREIG TE
PNbLDLHD, FOD, FEGEICHT IHEGBERFNTHALERD D,

P EAREEOBGROETHIRICOWT,  THEEEOXNEERE O®EIIMr) . TPEZ
EFECEOBEFEINIIEZICHDL00) . L) 200 EEFLE LTHI LIz, £7, [H
EA3E O E R E OB LD BEAERLE LTV LI TH D, TEENOH
JEAIZ B N T AR U 72 8T B E o kA E e R W BB C &b 5 TAIE M 1B K (Created asset-seeking) |
2L TERES A9 BB R (Strategic asset-seeking) | Z Xt/ EEHRE OO EE 2+ —U — K
LT DEmN YRRy, Znb ot s LTit, #AREIT (World Bank, 2006) . E (2010) .,
£ (2011) RER DD, S HIT, TAEMEEMS (Vv LEIEREPEMR) ] oFEmwmic T
fif 2 v A —,3—] (Reverse Technology Spillover) Z i/ L 7=~ 7 2 f&F e MEEIC DV T,
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A (2012) OT TR —FRb D, —FH. BROHRICIE, BIOBRELLHEPLEZ DL L
T, EICKRE - KK (2007), & (2008) @ [EHE] ZHGNICE & D DHF%E, A - )|
(2008) OHEH B OFRALIFZE, S0 (2017) @ [7 v e AV BIERRE (F 0 RE X E R
B&E)) nEFOND, £, b 1 oEERMETH D [HESEECEOFFELIIMT D]
EWVIOFBEIZOWT,F ¥ (/L K& RU 4 X (Child and Rodrigues, 2005) ., 78 7 7" U 7 (Bonaglia,
2006) . B (2009) DEATHIENZET N D, ITFE, THEMEEDOFEFEMNIT M) v FE
WDWT, TR ) 26 LSBT LeWFERc R & T & 72, 213, 4 (2012) )15+ (2013)
3 (2017), &1 (2019) R EDHAETH D, T E Tl L TE o REMEICET Dm0 %lT
WL, O EHERE O EHPEMICEE LTV I0ORMTHE, L, [ED
SAMEHEREEIEE COXHICEELTWADN], LW MBEOMBIIR 57 EEZLNR
%

VL b EEER MG & TEEEICET 2RO EITHRO ST 2@ L, FE MBI
DHFHETH 5 PEMEEO NI EBERERM &) ) IR COMGRORREAZ R T2V HIHE
REb oS TZHERLETH D, SH%IZTZO LD RFRRELBERT L7012, KOMGHE
R LTV, ZORHIE, MAVEERE 2175 PEEEICOWT, ERIREEECERE D D
BESEHTLIZLENTEDLIN, ENEEIBOHLDRIBNENVI ZLETHD, ThbEH, H
EZ EERE LR S EBE R L F U EER G2 > THRTH THRSET L0 b
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