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5 A ¥ ROEHERGE

PREREISEBNE, A ¥V R0 1868 FHkERGIEE ) L Edhd, ShEfflEo o
o PRERFIEENNE ) 7ok RS0, 51, SRERHEIEOA RT3,
B, PHERHREDIERNEFME, " An Act to amend the Law relating to Railways” T® %,

1. Short Title. This Act may be cited as The Regulation of Railways Act, 1868.

2. Interpretation of Terms. In this Act—

The Term “Railway” means the whole or any Portion of a Railway or Tramway,
whether worked by Steam or otherwise:

TheTerm “Company” means a Company incorporated, either before or after the
passing of this Act, for the Purpose of constructing, maintaining, or working
a Railway in the United Kingdom (either alone or in conjunction with any
other Purpose), and includes, except when otherwise expressed, any Individual
or Individuals not incorporated who are Owners or Lessees of aRailway in
the United Kingdom, or Parties to an Agreement for working aRailway in the
United Kingdom:

The Term “Person” includes a Body Corporate.

3. Uniform Accounts, &c. to be kept. Every incorporated Company, Seven Days at least
before each ordinary half-yearly Meeting held after the Thirty-first Day of Decem-
ber One thousand eight hundred and sixty-eight, shall prepare and print, according
to the Forms contained in the First Schedule to this Act, a Statement of Accounts
and Balance Sheet for the last preceding Half Year, and the other Statements and
Certificates required by the same Schedule, and an Estimate of the proposed Ex-
penditure out of Capital for the next ensuing Half Year, and such Statement of
Accounts and Balance Sheet shall be the Statement of Accounts and Balance Sheet
which are submitted to the Auditors of the Company. Every Company which makes
default in complying with this Section shall be liable to a Penalty not exceeding
Five Pounds for every Day during which such Default continues. The Board of
Trade, with the Consent of a Company, may alter the said Forms as regards such
Company for the Purpose of adapting them to the Circumstances of such Company,
or of better carrying into effect the Objects of this Section.

4. Accounts, &c. to be signed, and printed Copies distributed. FEvery Statement of Ac-

*9 Edwards (1986, pp.42-54) 25#12 L7,
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counts, Balance Sheet, and Estimate of Expenditure, prepared as required by this

Act, shall be signed by the Chairman or Deputy Chairman of the Directors and

by the Accountant or other Officer in charge of the Accounts of the Company, and

shall be preserved at the Company’ s principal Office. A printed Copy thereof
shall be forwarded to the Board of Trade, and at all Times after the Date at which
it is required to be printed be given, on Application, to every Person who holds
any Ordinary or Preference Share or Stock in the Company, or any Mortgage,

Debenture, or Debenture Stock of the Company; and every such Person may at all

reasonable Times, without Fee or Charge, peruse the Original in the Possession of

the Company. Any Company which acts in contravention of this Section shall be
liable for each Offence to a Penalty not exceeding Fifty Pounds.

5. Penalty for falsifying Accounts, &c. IF any Statement, Balance Sheet, Estimate, or Re-
port which is required by this Act is false in any Particular to the Knowledge of
any Person who signs the same, such Person shall be liable, on Conviction thereof
on Indictment, to Fine and Imprisonment, or on summary Conviction thereof to a
Penalty not exceeding Fifty Pounds.

6. Examination of Affairs by Inspectors. The Board of Trade may appoint One or more
competent Inspectors to examine into the Affairs of an incorporated Company and
the Condition of its Undertaking, or any Part thereof, and to report thereon, upon
any One of the Applications following; that is to say,

1. Upon Application made in pursuance of a Resolution passed at a Meeting of
Directors:

2. Upon Application by the Holders of not less than Two Fifths Part of the ag-
gregate Amount of the Ordinary Shares or Stock of the Company for the Time
being issued:

3. Upon Application by the Holders of not less than One Half of the aggregate
Amount of the Mortgages, Debentures, and Debenture Stock (if any) of the
Company for the Time being issued:

4. Upon Application by the Holders of not less than Two Fifths of the aggregate
Amount of the Guaranteed or Preference Shares or Stock of the Company for
the Time being issued, provided that the Preference Capital issued amounts to
not less than One Third of the whole Share Capital of the Company.

7. Application to be supported by Evidence. The Application shall be made in Writing,
signed by the Applicants, and shall be supported by such Evidence as the Board of
Trade may require, for the Purpose of showing that the Applicants have good Rea-
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son for requiring such Examination to be made; the Board of Trade may also, before
appointing any Inspector or Inspectors, require the Applicants to give Security for
Payment of the Costs of the Inquiry.

8. Inspection of Company's Books and Property. It shall be the Duty of the Directors, Of-
ficers, and Agents of the Company to produce, for the Examination of the Inspec-
tors, all Books and Documents relating to the Affairs of the Company in their
Custody or Power, and to afford to the Inspectors all reasonable Facilities for the
Inspection of the Property and Undertaking of the Company. Any Inspector may
examine upon Oath the Officers and Agents of the Company in relation to its
Business, and may administer such Oath accordingly. Any Person who, when so
examined on Oath, makes any false Statement, knowing the same to be false, shall
be guilty of Perjury.

If any Director, Officer, or Agent refuses to produce any Book or Document
hereby directed to be produced, or to afford the Facilities for Inspection hereby
required to be afforded, or if any Officer or Agent refuses to answer any Question
relating to the Affairs of the Company, he shall incur a Penalty of Five Pounds for
every Day during winch the Refusal continues.

9. Result of Examination, how dealt with. Upon the Conclusion of the Examination the
Inspectors shall report their Opinion to the Board of Trade and to the Company, and
the Company shall print the same, and deliver a Copy thereof to the Board of Trade,
and, on Application, to any Person who holds any Ordinary or Preference Share
or Stock, or any Mortgage, Debenture, or Debenture Stock of the Company. All
Expenses of and incidental to any such Examination as aforesaid shall be defrayed
by the Persons upon whose Application the Inspectors were appointed, unless the
Board of Trade shall direct the same or any Portion thereof to be paid by the
Company, which they are hereby authorized to do.

10. Power of Company to appoint inspectors. Any Company may, by Resolution at an Ex-
traordinary Meeting, appoint Inspectors for the Purpose of examining into the
Affairs of the Company and the Condition of the Company’s Undertaking. The
Inspectors so appointed shall have the same Powers and perform the same Duties
as Inspectors appointed by the Board of Trade, and shall make their Report in such
Manner and to such Persons as the Company in General Meeting directs; and the
Directors, Officers, and Agents of the Company shall incur the same Penalties, in
case of any Refusal to produce any Book or Document by this Act required to be

produced to such Inspectors, or to afford the Facilities for Inspection by this Act
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required to be afforded, or to answer any Question, as they would have incurred if

such Inspectors had been appointed by the Board of Trade.

11. Auditor not necessarily a Shareholder. Whenever, after the passing of this Act, Sec-
tion One hundred and two of the Companies Clauses Consolidation Act, 1845, is
incorporated in a Certificate or Special Act relating to a Railway Company, it shall
be construed as if the Words, “where no Qualifi- “cation shall be prescribed by
the Special Act every Auditor “shall have at least One Share in the Undertaking,”
were omitted therefrom; and so much of every Certificate and Special Act relating
to a Railway Company, and in force at the passing of this Act, as incorporates that
Portion of the said Section, and so much of any Special Act relating to a Railway
Company, and so in force, as contains a like Provision, is hereby repealed.

12. Auditors of Company, and Appointment of Auditor by Board of Trade. With respect
to the Auditors of the Company the following Provisions shall have Effect:

(1.) The Board of Trade may, upon Application made in pursuance of a Resolution
passed at a Meeting of the Directors or at a General Meeting of the Company,
appoint an Auditor in addition to the Auditors of such Company, and it shall
not be necessary for any such Auditor to be a Shareholder in the Company:

(2.) The Company shall pay to such Auditor appointed by the Board of Trade
such reasonable Remuneration as the Board of Trade may prescribe:

(3.) The Auditor so appointed shall have the same Duties and Powers as the
Auditors of the Company, and shall report to the Company:

(4.) Where in consequence of such Appointment of an Auditor or otherwise, there
are Three or more Auditors, the Company may declare a Dividend if the Ma-
jority of such Auditors certify in manner required by Section Thirty of the
Railway Companies Act, 1867, and the Railway Companies (Scotland) Act,
1867, respectively:

(5.) Where there is a Difference of Opinion among such Auditors, the Auditor
who so differs shall issue to the Shareholders, at the Cost of the Company, such
Statement respecting the Grounds on which he differs from his Colleagues, and
respecting the Financial Condition and Prospects of the Company, as he thinks

material for the Information of the Shareholders.

COFREMHIEDOSE 3H TN STV S HIEDRIZIE, No.l “Statement of capital
authorized, and created by the company,” No. 2 “Statement of stock and share capital

created, showing the proportion received,” No. 3 “Capital raised by loans and debentures
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stock,” No. 4 “Receipts and expenditure on capital account,” No.5 “Details of capital
expenditure for half year,” No.6 “Return of working stock,” No. 7 “Estimate of fur-
ther expenditure on capital account,” No.8 “Capital powers and other assets available to
meet further expenditure, as per No. 7,” No.9 “Revenue Account,” No. 10 “Net revenue
account,” No. 11 “Proposed appropriation of balance available for dividend,” No. 12 “Ab-
stracts,” No.13 “General balance sheet,” No.14 “Mileage statement,” No.15 “Statement
of train mileage,” 23% D, #ZE A (inspector) REE AN DFEHEOHER b RIA TV 5,
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HEOH2HICH 5 K512, $HERGNER, (RE0) gHESH2HHNR LTws, Zhi
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EDoNTWD (H4HD, —75, BERFSRAITIE, BARYE L NERHED > DHIEDH
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DI, FEYATRER BEH CRUMERED) 2VRah, TOEH I, AiEEEE, DEs#ED
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